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ETAIL SALES TOTALED almost $186 billion 

during 1955 set record per cent 
above sales for 1954. The sales record only 
one many established the rampant pace 
the economy 1955. Employment ex- 
ceeded million seasonal peaks for the 
first time. With more people employed and 
working longer hours higher wage scales, 
labor income mounted steadily new month- 
heights. Personal income from other sources 
expanded also. Corporations paid out larger 
dividends, interest payments increased, and 
the income nonfarm proprietors was larger. 
Rising disposable personal income—income 
after taxes—accompanied the rapid increase 
total personal income. 

With record employment and income, in- 
creased consumer spending could antici- 
pated. should not assumed, however, 
that rising retail sales simply accompanied 
rising incomes. the contrary, consumer 
buying was highly dynamic factor the 
process economic expansion. Consumers 
increased their over-all spending and bought 
more expensive goods they adopted higher 
standards living. large proportion the 
expensive items, especially automobiles, were 
credit purchases. 

Disposable personal income increased $19 
billion between the fourth quarter 1954 
and the fourth quarter 1955. Retail sales 
and consumer spending general expanded 
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relatively more, however, over the same 
period. result these developments, net 
personal savings out current income de- 
clined both absolute amount and relative 
income through the third quarter the 
year. 

The Tenth Federal Reserve District shared 
the high level activity evident the na- 
tional economy. Nonfarm employment, the 
most comprehensive measure District ac- 
tivity outside agriculture, was favorable 
during 1955. hourly pay went and the 
workweek lengthened, income from nonfarm 
employment increased the District much 
did the Nation. The only significant 
departures from the trend expanding non- 
farm activity occurred the metropolitan 
areas Kansas City and Wichita, where ad- 
justments defense-connected industries re- 
duced the level employment. District 
agriculture, the picture continued bleak dur- 
ing 1955. Net farm income estimated 
have been down significantly more than the 
per cent drop nationwide because wide- 
spread drought well lower prices. 

Retail sales averaged $15.5 billion month 
during 1955. only one occasion prior 
1955 did sales exceed the $15 billion level. 
Christmas buying December 1954 pushed 
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retail sales, even with seasonal adjustment, 
the $15.1 billion mark. After slowing little 
the opening months 1955, sales equaled 
the December rate March and subsequent- 
increased $15.8 billion December 
1955. The expansion during 1955 occurred 
September, since additional gain developed 
seasonally adjusted sales during the fourth 
quarter. 

Dollar sales all major kinds retail 
stores 1955 were ahead those during 
1954. New peaks were attained also the 
physical volume sales, since prices the 
retail level changed little. Automotive group 
sales, marked per cent gain, were the 
major factor the increased volume sales. 
Furniture and appliance store sales increased 


per cent, while all other major groups 
registered gains between and per cent, 
except food retailers and eating and drinking 
places. 

Automobile sales 1955 provided the most 
glittering evidence the consumers’ spending 
mood. Sales automotive dealers surpassed 
the 1954 level one fifth. This gain was 
due largely the one-third increase new 
car sales, and used car markets were also 
active. Acceptance the 1955 models was 
extremely good. addition, the income and 
credit position consumers was favorable 
high volume sales. 

Credit purchases proved very 
portant part of.the sharp increase 
Loans consumers for automobile purchases 
amounted well over $1.5 billion month 
throughout the greater part the year. 
result, the increase credit extensions 
finance automobiles during 1955 was equal 
about five sixths the increase motor ve- 
hicle dealers’ sales. Reflecting this growth 
extensions well the lengthening debt 
maturities, outstanding credit automobiles 
rose almost billion. 

the District also, new car sales were 
important part the 1955 expansion sales. 
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Registrations new passenger cars Dis- 
trict states, however, increased less than 
the United States. Only Colorado and New 
Mexico reported gains comparable the 
national average. these states, the large 
auto sales was probably associ- 
ated with favorable levels nonfarm employ- 
ment. Gains wage and salary employment 
over the year exceeded the increase. 
the other hand, cash receipts from farm mar- 
ketings both Colorado and New Mexico fell 
nearly three times much the per cent 
decline nationwide. 

Oklahoma, new car registrations rose 
per cent over the number 1954. Although 
the employment picture there was good 
1955, the expansion was confined largely 
Tulsa and more limited scale Okla- 
homa City. Several smaller cities experienced 
reduced employment levels over the year. 
Furthermore, agricultural income fell more 
than any other District state. Cash re- 
ceipts from farm marketings plummeted one 
sixth, largely because the very short winter 
wheat crop 1955. 

Registrations new automobiles rose about 
per cent Wyoming. This gain occurred 
economic setting which was character- 
ized per cent drop nonfarm em- 
ployment over the year and more than 
per cent decline cash receipts from farm- 
ing. 

Kansas and Nebraska shared the last posi- 
tion among District states the expansion 
new car sales during 1955. The gain 
each state was approximately half the na- 
tional average. Kansas, total nonfarm em- 
ployment was unchanged over the year, with 
gains several activities just offsetting sub- 
stantial declines defense-related industries. 
Cash receipts from farm marketings were off 
about per cent from the 1954 volume. Both 
the nonfarm and farm pictures were relatively 
more favorable Nebraska during 1955. 
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creased more than per cent over the year, 
while receipts from farming fell less than 
per cent. 

Consumer credit was important the ex- 
pansion auto sales the District. Retail 
automobile instalment paper outstanding 
District member banks rose about one third 
during 1955 and accounted for nearly three 
fourths the increase outstanding instal- 
ment credit those banks. way com- 
parison, the outstanding amount automo- 
bile credit the Nation’s commercial banks 
also increased about one third over the year. 

Sales District department stores during 
1955 increased per cent from the 1954 level 
establish another record. This gain com- 
pares favorably with the per cent increase 
recorded such stores nationwide. Depart- 
ment store sales provide indication the 
sales large variety consumer goods. 
Perhaps the most notable items not included 
are food, automobiles, and farm implements. 

District department store sales increased 
rapidly during the first half the year and, 
with seasonal adjustment, reached July peak 
per cent above the January level. During 
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that period, monthly sales averaged substan- 
tially higher than during the same months 
1954. After July, the course District sales 
was downward and the margin which 
monthly sales 1955 exceeded those 1954 
was smaller the average than had been 
earlier. The year ended with department 
store sales equal the 1955 average and 
about per cent above the December 1954 
volume. 

the United States, the other hand, de- 
partment store sales behaved somewhat 
different fashion. After attaining peak 


July, the seasonally adjusted level sales 
stabilized during the final months the year. 
that period, the monthly volume was 
slightly under the July high but somewhat 
above the average for the year. 

All major departments contributed 
panded department store sales during 
District stores, the gains among 
ments were relatively more uniform than 
the United States. Homefurnishings and 
women’s apparel registered the largest in- 
creases but their gains were followed closely 
those the men’s wear and small wares 
departments. Compared with those through- 
out the country, District stores experienced 
smaller gain homefurnishings but larger 
increase women’s apparel and accessories. 

The Nation’s department stores shared ma- 
terially the substantial increase furniture 
and appliance sales during 1955. Sales 
major household appliances jumped per 
cent above the 1954 level, while gains fur- 


DEPARTMENTAL SALES 
DEPARTMENT STORES 


PER CENT CHANGE 1964 TO 1955 


WOMEN’S, MISSES’ APPAREL 
MEN’S, BOYS’ WEAR 

SMALL WARES 

WOMEN’S, MISSES’ ACCESSORIES 


PIECE GOODS, TEXTILES 


+s +10 


° 


SOURCE: Board Governors the Federal Reserve System 
and Federal Reserve Bank Kansas City. 


100 100 
| 


niture and bedding and housewares (in- 
duding small appliances) also were large. 
District department stores, the other hand, 
major appliance sales increased only 
per cent, while gains furniture and house- 
wares roughly paralleled those nationally. 

Increased sales the “big ticket” items— 
major household furnishings—were accom- 
panied and supported rise instalment 
credit. For department stores, the pro- 
portion instalment sales each month during 
1955 consistently exceeded the ratio for the 
corresponding month 1954. the Dis- 
trict, parallel situation existed during the 
early months the year. During the last half 
the year, however, instalment sales de- 
partment stores made smaller proportion 
total sales than 1954. 

Retail furniture stores the Tenth District 
apparently lagged behind those nationally 
expanding their sales during 1955. The per 
cent increase recorded stores the Dis- 
trict sample was exceeded stores all 
other Federal Reserve Districts except New 
York. Furniture store sales throughout the 
country were per cent. 
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The geographical distribution the in- 
crease District department store sales re- 
veals some significant developments during 
1955. All metropolitan areas for which figures 
are available recorded increases over 1954. 
addition, department stores the various 
groupings small cities showed gains, with 
one exception. Thus, department stores the 
smaller cities participated the 1955 expan- 
1954 when they reported sales declines. 

Among the District metropolitan areas, 
Denver department stores had the largest 
gain, with increase per cent from 
the 1954 volume. Stores Albuquerque, 
Oklahoma City, and Wichita showed gains 
11-12 per cent and those Topeka and St. 
Joseph experienced gains and per cent. 
The smallest increase, per cent, occurred 
Tulsa, Omaha-Lincoln, and Kansas City, Mis- 
souri. For department stores all these areas, 
except Topeka and St. Joseph, larger 1955 
sales volumes followed gains chalked dur- 
ing 1954. 

Among department stores the small cities, 
only those northeastern Colorado, north- 
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eastern Kansas, and Wyoming reported gains 
during 1955 equal the District average. 
These areas include Greeley Colorado; 
Atchison, Kansas City, Lawrence, and Man- 
hattan Kansas; and Casper, Cheyenne, and 
Sheridan Wyoming. More limited gains 
were reported department stores the 
small cities central Kansas, the Tri-State 
area, and eastern Nebraska. The central Kan- 
sas area includes Arkansas City, Great Bend, 
Hutchinson, and Salina. Department stores 
Pittsburg, Kansas, and Carthage and 
Joplin, Missouri, make the Tri-State group. 
Grand Island, Hastings, Nebraska City, and 
Norfolk comprise the eastern Nebraska area. 

Department stores the small cities 
Oklahoma, which include those Ardmore, 
Chickasha, Enid, and Okmulgee, reported 
per cent drop sales during 1955. This 
followed per cent decline during the previ- 
ous year. Undoubtedly, slower sales these 
cities are directly indirectly related the 
recent poor farm crops the state. 

Other information retail sales, such 
state sales tax data and sales estimates, tends 
support the general impression obtained 
from the review auto sales and department 
store sales District states. Sales tax figures 
for Colorado indicate that sales were about 
per cent greater 1955 than 1954. Al- 
though the Colorado tax relates sales 
aggregate somewhat different from the nor- 
mal retail sales concept, the magnitude the 
gain additional indication the favor- 
able level sales Colorado during the year. 

For Kansas, sales tax collections for most 
the year indicate that sales averaged about 
per cent month greater than 1954. 
Similar information for New Mexico shows 
that the 1955 increase retail sales averaged 
about per cent month above 1954 levels. 


Retail sales Oklahoma during 1955 were 
per cent greater than 1954, according 
estimates the Bureau Business Research 
the University Oklahoma. Durable goods 
sales contributed most the increase the 
volume for the year was more than per 
cent. Sales nondurable goods, the other 
hand, gained only slightly. 

Nebraska, estimates the University 
Nebraska Bureau Business Research in- 
dicate that monthly sales were less than 
per cent higher the average 1955 
than 1954. Automotive and furniture stores 
scored the largest gains, while farm 
ment dealers reported major decline. 

amply evident that ready comparison 
between retail sales and sales the 
District not possible. Data comparable 
the national figures not exist for the states. 
Nevertheless, from the available evidence— 
auto registrations, department store sales, sales 
tax collections, and sales estimates—it ap- 
pears that the 1955 sales expansions 
rado and New Mexico were favorable rela- 
tive the national average. The sales per- 
formances the other District states ranged 
downward from that level. 

broad terms, such conclusion seems 
reasonable. Colorado and New Mexico shared 
with Oklahoma the most pronounced gains 
nonfarm employment over the year. Mean- 
while, the declines suffered farm income 
the two states were little greater than 
several other District states. Farm income 
Oklahoma, the other hand, fell sharply 
and offset, part, the gains nonfarm 
ties. the other states, relatively less favor- 
able employment conditions combined with 
reduced farm income produce less 
ous retail trade picture during year 
tional record-breaking activity. 
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IVESTOCK FARMS the United States 

January 1956, numbered per cent 
more than the 1955 inventory, according 
report released the Crop Reporting 
Board the Department Agriculture. 
Cattle numbers, which increased for the 
seventh consecutive year, showed per 
cent increase, the same for the two previous 
years. Hog numbers were per cent higher 
than January 1955, while sheep and 
lamb numbers were per cent lower. 

the Tenth Federal Reserve District, 
cattle numbers were lower than year ago. 
Sheep and lamb numbers the District con- 
tinued decline, but hog numbers increased 
substantially. 

Many factors are responsible for the 
changes occurring the livestock inventory. 
few the important factors will con- 
sidered analyzing the recent changes in- 
dicated the latest report livestock num- 


bers. 
Cattle Numbers Continue Upward Trend 


Cattle numbers the Nation reached 97.5 
million January 1956, and continued 
the upward trend recent years. The num- 
ber steers increased per cent and the 
number calves was per cent, account- 
ing for most the increase cattle numbers. 
All the breeding classes declined except beef 
cows years and older which increased less 
than per cent. The upward trend cattle 
production has been brought about high 
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level beef consumption. Beef cattle pro- 
ducers, responding larger demand, have 
increased cattle numbers substantially over 
the years. long-run upward trend cattle 
numbers will likely continue into the future. 
However, periodic adjustments cattle num- 
bers have characterized the long-run increase. 
Another adjustment may the making, 
with cattle numbers increasing stable but 
lower rate over the last three years. 

Periodic increases and decreases cattle 
numbers are caused several factors. Prices 
are often influential factor determining 
cattle numbers. Cattle prices have followed 
downward trend since 1952, but spite 
the price situation, production beef 
record level. Per capita consumption beef 
and veal reached pounds 1955. This 
pounds above the 1954 level and pounds 
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above the 1930 level. Changes are occurring 
the pattern cattle slaughter and may 
cause adjustments cattle numbers. Pasture 
conditions the Nation have slowed the rate 
increase cattle numbers, especially the 
midwest and mountain areas. Some major 
parts the midwest had severe drought con- 
ditions during the past several years, and this 
substantially reduced the carrying capacity 
the range. Hay production has been adequate, 
but distribution supplies has caused liqui- 
dation cattle some areas. 


Hog Numbers Climb, Sheep Numbers Drop 


compare hog numbers, the year’s total 
production rather than the January inven- 
tory used. Hog numbers farms Janu- 
ary not include the spring pig crop which 
has been marketed. The total number pigs 
produced 1955 reached 95.3 million. Eight 
per cent more pigs were produced the 
spring pig crop and per cent more the 
fall pig crop than the same periods 
1954. Lower feed prices and large feed sup- 
plies during 1955 added much impetus hog 
production. Since Government support prices 


feed grains were lower, farmers found 
advantageous market grain through hogs 
the early part 1955. The large production 
pigs brought the corn-hog ratio unfavor- 
able levels during the heavy marketing period 
1955. The 1955 level hog production 
was the largest since 1951. Per capita con- 
sumption pork was pounds 1955, 
compared with pounds 1951 and 
pounds 1954. 

Sheep and lamb numbers hit new low 
the Nation January 1956, when 
lion sheep and lambs were reported farms. 
This was 1.5 per cent decrease from Janu- 
ary 1955. Substantial reductions sheep 
and lamb numbers occurred immediately 
after World War II, but numbers have been 
relatively stable since 1950. The decline 
demand for wool, higher labor costs, and 
drought have caused the reduction sheep 
and lamb numbers. Native sheep production 
has not declined the same proportion 
western sheep production. result, native 
sheep production has become more im- 
portant, relatively, the sheep industry 
recent years. 
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District Livestock Shows Distinct Trend 


The number cattle and calves farms 
Tenth District states January 1956, 
varied somewhat states comparison 
year earlier. Cattle numbers declined 
Kansas, Nebraska, and Oklahoma, and in- 
creased slightly the other four states. For all 
District states, the number cattle and calves 
was 0.5 per cent below that January 1955. 
This the third consecutive year that cattle 
numbers were reported have declined the 
District, while the Nation recorded increase. 
Drought and unfavorable ratios feed prices 
slaughter prices have been responsible for 
much the decline cattle numbers the 
District. Seasonal shortages pasture have 
occurred, and fall wheat pasture was below 
average again the fall 1955. relatively 
poor corn crop the District caused the price 
corn above that the eastern and 
southern corn belt area. Price ratios between 
corn and live animals have been lower than 
other cattle feeding areas the Nation. 
Lower production feed grains the Dis- 
trict 1955, resulting the relatively un- 
favorable feeding ratios, reduced the num- 
ber feed lot cattle. 


The number milk cows and heifers kept 
for milk production Tenth District states 
was down from year ago. The percentage 
decline for animals kept for milk production 
was substantially more than for all cattle. 
Cows years and older declined per cent, 
while heifers and calves both declined per 
cent from year ago. 


Hog production the Nation during 1955 
resulted the largest number pigs since 
1951. All District states, except Wyoming, 
produced more pigs 1955 than 1954. In- 
creases five the states were above the 
national average per cent, according 
the December Pig Crop Report. Feeding 
ratios were highly favorable the early part 
1955, but December they had declined 
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the lowest level since 1948. The number 
pigs produced increased per cent 
Oklahoma, per cent Kansas, per cent 
Missouri and Nebraska, per cent New 
Mexico, per cent Colorado, and decreased 
per cent Wyoming. 

Sheep and lamb numbers the Tenth Dis- 
trict followed the Nation’s downward trend. 
The “all sheep” inventory for the District and 
for the Nation was 1.5 per cent below the 
1955 inventory. 


Slaughter Reflects Livestock 
Number Changes 


Livestock slaughter patterns are related 
the composition the livestock inventory. 
When breeding herds are decreased, fewer 
calves are produced for the feeder market the 
following years. Slaughter breeding ani- 
mals provides temporary increase the total 
number animals available for the slaughter 
market. When breeding herds are restocked, 
fewer animals are available for the slaughter 
market because heifers are being saved and 
cows are kept the herd longer. Changes 
the slaughter pattern may have some bearing 
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upon the composition the livestock inven- 
tory. 

Livestock slaughter over the past three 
years has shown some significant changes. 
1953, steer slaughter under Federal inspec- 
tion exceeded that 1954 and 1955 and 
slaughter 1954 exceeded that 1955. Cow 
and heifer slaughter under Federal inspection 
was higher 1955 than 1954 and 1953, 
and lowest 1953. More breeding animals 
have been going market—indicating lower 
potential number animals the breeding 
herd than slaughter had remained constant. 
Fewer steers were being produced than 
slaughter cows and heifers had remained 
the same. The 1956 inventory indicates that 
all classes breeding cattle, except beef 
cows, had fewer numbers than year ago. 


The number beef cows increased slightly 
for the Nation. 


Calf slaughter also interest analyz- 
ing the cattle situation. the three years 
being considered, calf slaughter was lowest 
1953 and highest 1954. Lower cattle 
prices probably have encouraged producers 
hold calves over until they are yearlings, 
hope for better market. The 1956 inven- 
tory upholds this notion, since substantial 
increase the number calves farms was 
reported. 


Total hog slaughter under Federal inspec- 
tion closely followed the changes the num- 
ber pigs produced, reaching million 
1955. This was the highest level hog 
slaughter since 1952. Hog slaughter may 
due for another decline the immediate 
future, since the number sows farrowing 
this spring estimated per cent below 
1955. 

Sheep and lamb numbers have remained 
relatively stable over the past three years. 
Slaughter sheep and lambs was 1955, 
indicating possibility further decline 
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Hog and Lamb Prices Lower 1955 


Hog prices generally move the opposite 
direction numbers pigs produced. 
1951, numbers reached high level and prices 
were depressed yearly average price 
$21 per hundredweight. the next half 
the cycle, numbers pigs produced declined 
million 1953, and hog prices 
covered—reaching high near $28 per 
hundredweight April 1954. 1955, num- 
bers increased substantially again and the 
price hogs fell post-war low near 
$10 December. Unfavorable prices may 
again decrease numbers pigs produced 
the next few years. 

Lamb prices have followed downward 
trend spite somewhat drastic 
tion numbers since the end World War 
II, largely because competition from pork 
and beef. 


Cattle Prices Show Downward Trend 


Expanded beef production and 
tion have come closer paralleling the in- 
crease gross national product than any 
meat-producing livestock. Because this, 
beef production has had special attention 
the economic picture. More recently, atten- 
tion has been focused the relative position 
beef the diet the American com 
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sumer. disposable income has increased, 
there has been more beef the 
table. After each recession cattle numbers, 
the subsequent rise has resulted new high 
levels. Following this pattern, upward 
trend has occurred the quantity cattle 

study cattle prices and price relation- 
ships among classes cattle interest 
because prices are influenced the numbers 
and composition the livestock inventory. 
Prices also are basis for planning future 
production and marketing programs. 

spite the general decline agricul- 
tural prices, varying price relationships 
among cattle classes have been evident over 
the past year. After substantial increase 
from the low levels 1953, steer prices were 
steady through midyear 1954 and then in- 
creased steadily through January 1955. The 
increase late 1954 proved quite profit- 
able the cattle feeders, especially those who 
had followed short feeding systems. Steer 
prices then followed downward trend 
throughout 1955, and the first 1956 had 
reached their lowest post-war level. 

Feeder steer prices have generally followed 
the slaughter steer prices. The differential 
between the prices feeder steers and 
slaughter steers determines some extent 
the profits obtained the cattle feeder. The 
difference generally referred the price 
margin. the last two years, feeder steer 
prices generally have been below slaughter 
steer prices, except the middle 1955. 
Monthly differentials between these two 
classes cattle are not always important 
the difference prices during different 
months the year. Cattle are generally kept 
feed months longer. The difference 
between feeder steer prices when cattle are 
put feed and slaughter steer prices when 
cattle are sent market determines the mar- 
gins realized the cattle feeder. These 
margins were quite favorable through the last 
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Slaughter and Price Trends 


half 1953, most 1954, and the early part 
1955. Since April 1955, the downward trend 
both slaughter cattle and feeder cattle has 
resulted negative margins between slaugh- 
ter steer and feeder steer prices for many 
cattle feeders. course, many individual fac- 
tors enter into the picture. What happens 
the average does not necessarily happen all 
producers. 

Total slaughter steers 1955 was nearly 
the same 1954. However, slaughter 
steers the first half 1955 was below that 
for 1954 and exceeded the 1954 slaughter 
after the middle July. Large marketings 
slaughter steers the last half 1955 forced 
prices down substantially the steer market. 
Also, steers marketed the last half 1955 
averaged substantially heavier than those 
the previous year. 

Stable prices existed the feeder cattle 
market through 1954 and the early part 
1955. The market for steers and 
calves produced the range began show 
some decline the last half 1955, along 
with the decline prices slaughter steers. 

The inventory cattle farms the 
Nation January 1956, reveals rather 
stable conditions insofar total number 
cattle concerned. Existing conditions still 
indicate that cattle numbers may make some 
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downward adjustments. With both cattle 
and hog numbers relatively high levels, 
meat supplies are large but could adjust 
lower levels which would cause prices 
strengthen. continuing high level eco- 
nomic activity the Nation will sustain 
the high level demand and consumption 
meat products. Wage increases already 
negotiated and high level employment 
will tend keep consumer income and con- 
sumption high. Prices will, however, con- 
tinue depressed until supplies meat 
are reduced demands increase through 
growth population and per capita con- 
sumption. Pork will provide major competi- 


tion for beef the retail meat counter through 
1956. 

often said that livestock numbers and 
meat production are determined total feed 
supplies. Feed grain production reaches the 
consumer chiefly through converting feed into 
livestock products. Supplies corn, barley, 
oats, grain sorghum, and feed wheat are now 
record levels. Any reduction livestock 
production price-depressing factor the 
feed grain market. Feed costs, including pas- 
tures, represent per cent the costs 
producing livestock. Lower feed prices 
make profits more likely the cattle and hog 
feeding business. 
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PASSENGER CAR RETAIL DELIVERIES 


SOURCE: Ward’s Automotive Reports. 


BANKING THE TENTH DISTRICT 


District portion only. reserve cities this state. 
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PASSENGER CAR RETAIL STOCKS 
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SOURCE: Ward's Automotive Reports. 


PRICE INDEXES, UNITED STATES 


Consumer Price Index 
Wholesale Price 
Prices Paid Farmers 


Revised. 


TENTH DISTRICT BUSINESS INDICATORS 


Value Value *Value 
District Check Department Residential 
Payments Store Sales Building Permits 
Metropolitan Percentage change—1956 from 1955 


Areas 


Dist. 
Denver 
Wichita 
Kansas City +25% 
Omaha +40 
Okla. City 
Tulsa —58 


*City only. City, Mo., only. City, and Kans. 


THOUSANDS 
600 
$00 Py "6, 500 e ‘ 
400 
300 300 
Deposits Ind 
1985 
Reserve Reserve 114.6 114.7 114.3 
Member Member Member Member 226 223 243r 
Banks Banks Banks Banks 281 283 
States January 1956 Percentage Change From 
Jan. 
New Mexico* | ** 29 ** +7 


Wl 4) vw 
RATED 
A 
A 


ae 


